L

IN THE HIGH COURT OF KADUNA STATE
IN THE KADUNA JUDICIAL DIVISION
HOLDEN AT KADUNA

SUIT NO: KDH/KAD/1224/2025

BETWEEN:

PAN NIGERIA LIMITED - - - - PLAINTIFF
AND

ACCESS BANK PLC - - - - DEFENDANT

REPLY TO STATEMENT OF DEFENCE

Save and except as expressly admitted herein, the Plaintiff denies each and every
allegation contained in the Defendant’s Statement of Defence as if same were set out
seriatim and specifically traversed.

1. The Plaintiff denies paragraph 2,3,4 5, 6,7, 8,9, 10,11,12,13, and 14 of the
Defendant’s Particulars and further restate all the averments in its statements of
claim.

The Plaintiff admits the Defendant’s acknowledgment of account number

0001338467, but avers that the Defendant deliberately omitted reference to

Security Deposit Account No. 1505826557, created to hold the Plaintiff’s 120%

cash margin. This omission is material and misleading, as the Security Deposit

Account was central to the facility’s operation and under the Defendant’s

exclusive control.

3. Contrary to Paragraph 3 the Plaintiff denies the Defendant’s claim that it never
entered into an agreement for 2 $5m Import Finance Facility. The Plaintiff avers
that Access Bank Plc negotiated and facilitated the facilities with Access Bank
UK Ltd, provided the Payment Bank Guarantee, and managed the cash margin.
The Defendant cannot now separate itself from Access Bank UK Ltd, having
acted as the Plaintiff’s Nigerian banker and guarantor.

4. The Plaintiff denies that bid sums were “totally and solely controlled” by it as
stated in Paragraph 4 of the Defence because the Plaintiff relied on the
Defendant’s advice on bid rates, as evidenced by the Defendant’s letter of 5
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October 2023, advising a bid rate of ¥770/$1. The Plaintiff promptly complied
by transferring N67 million to close the shortfall. The Defendant therefore had
discretion and responsibility in managing forex bids.

. The Plaintiff denies Paragraph 5 of the Defendant’s assertion that it flouted

forex bid procedures. In fact, Access Bank UK released loan proceeds directly
to suppliers on 12 November 2021, before Letters of Credit were established,
thereby jeopardizing the transaction, Shipments commenced on 22 February
2022, contrary to the Defendant’s narrative. The Defendant’s failure to
prudently manage the facility exposed the Plaintiff to risk.

The Plaintiff denies the Defendant’s claim in Paragraph 6 that it could not
prudently manage the facility and reaffirm its position that the Defendant had
exclusive control over the Security Deposit Account and a right of set-off, yet
failed to exercise prudence. This mismanagement violated CBN Circular No.
BSD/DIR/GEN/LAB/07/015 (30 October 2014), which prohibits advancing
credit to AMCON-related entities without prior approval.

The Plaintiff denies the Defendant’s assertion Paragraph 7 that its letters of 16
February 2022, 28 March 2024, and 26 February 2025 debunked the Plaintiff’s
complaints. On the contrary, those letters confirmed awareness of
mismanagement and failure to take corrective action despite assurances.

" The Plaintiff denies the Defendant’s claim of correcting its erroncous letter of

3 September 2024. No evidence exists of concrete steps taken to protect the
Plaintiffs interests. A facility obtained since 12 November 2021 and
adequately covered by cash margin should have been liquidated within its tenor.

. The Plaintiff denies the Defendant’s assertion in paragraph 9 and state that

inconsistent figures were immaterial. The Defendant’s admitted errors
demonstrate lack of care in managing the Plaintiff’s account. The Defendant
has failed to produce official bank-generated statements to reconcile
discrepancies. Telexes and remittances are integral to reconciliation and cannot
be dismissed as “self-serving.™~~_ _

10.The Plaintiff denies the Defendant’s claim that it never had dual capacity in its

paragraph 10. By virtue of Paragraph 6 of the Letter of Guarantee, the
Defendant voluntarily undertook fiduciary-obligations, binding it to act in
utmost good faith, skill, and diligence. The Defendant cannot now deny
fiduciary responsibility.

11.Contrary to paragraph 11 of the Defendant’s defence that it provided clear

guidance, mismanagement commenced when Access Bank UK released
proceeds prematurely, exposing the Plaintiff to risk. The Defendant failed to
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safeguard the Plaintiff’s interests despite exclusive control over the Security
Deposit Account.

12.The Plaintiff denies the Defendant’s assertion in paragraph 12 that the Plaintiff
sabotaged forex bidding procedures. The Plaintiff provided adequate cash

margin to cover the facilities, but the Defendant failed to procure forex to
liquidate the IFF within the agreed tenor.

13.The Plaintiff denies being indebted to the Defendant. The Plaintiff provided full

cash margin cover, but the Defendant failed to discharge its obligations under
the facility.

14.The Defendant is estopped from denying responsibility for the Import Finance
Facility and its mismanagement. The Plaintiff urges the Honourable Court to
dismiss the Defendant’s Statement of Defence in its entirety as vexatious,

frivolous, and unmeritorious, and to grant the Plaintiff the reliefs sought in its
Statement of Claim.

15.The Plaintiff denies being indebted to the Defendant. The Plaintiff provided
adequate cash margin to cover the facilities, but the Defendant failed to procure
forex to liquidate the IFF within the agreed tenor.

16.The Defendant’s attempt to shift blame is untenable, as the Defendant exercised
exclusive control over the Security Deposit Account and forex bidding process.

17.The Defendant is estopped from denying responsibility for the Import Finance
Facility and its mismanagement.

18.The Plaintiff shall rely on additional documents including those dated 16
February 2022, 26 February 2025, 5 October 2023, and 28 March 2024 from
Access Bank Plc; an email dated 5 October 2025; a request for refund dated 10
October 2023, the Central Bank of  Nigeria circular
BSD/DIR/GEN/LAB/07015; account statements; Request for indicative terms
to provide forex funding and documents from Hapag-Lloyd.

19.The Plaintiff urges the Honourable Court to'dismiss the Defendant’s Statement
of Defence in its entirety as vexatious, frivolous, and unmeritorious, and to
grant the Plaintiff the reliefs sought in its Statement of Claim.

DATED THIS 26™ DAY OF JANUARY, 2026
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FOR SERVICE ON THE DEFENDANT:
C/O Counsel

LK. JOMAH Esq.,

L. J. Lagan Esq., M.C Ohajiugwo Esq.,

IVI JOMAH & CO., [Defendant's Counsel]

5TH FLOOR, SUITE 17, TURAKI ALI HOUSE,

3 KANTA ROAD, KADUNA.
+234 807 570 7570 o
lawfirm.ivijomah@gmail.com
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Ashonibare, Esq. (Notary Public)
Ene Ashonibare, Esq

Simiat Sulaiman, Esq

Smart Fyneface Wofuru Esq
Blessing Etamessor, Esq

Adamu Abbas Ahman, Esq
Plaintiff’s Counsel

Levite Solicitors & Arbitrators

Block 15D Salis Court Phase II Efire

lleogun Street Gwarinpa 11 Abuja
FCT-Abuja

08033661414
levitesolicitors@gmail.com
hello@levitesolicitors.com

Address Within Jurisdiction
HYDORZON ATTORNEYS
Suite 16, 3rd Floor, Excel
Plaza, 6/7Constitutional Road
Kaduna State
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IN THE HIGH COURT OF KADUNA STATE
IN THE KADUNA JUDICIAL DIVISION
HOLDEN AT KADUNA

SUIT NO: KDH/KAD/1224/2025

BETWEEN:

PAN NIGERIA LIMITED - - - - PLAINTIFF
AND

ACCESS BANK PLC - - - - DEFENDANT

ADDITIONAL WITNESS STATEMENT ON OATH OF IN SUPPORT OF
THE PLAINTIFF'S REPLY TO THE DEFENDANT'S STATEMENT OF
DEFENCE

I, Bawo Omagbitse, male, Nigerian, of Plot 1144, PAN Drive Kakuri Industrial
Estate Kaduna, Kaduna do make this statement of facts on oaths as follows:

1. That I am the Chief Operating Officer under the employment of PAN Nigeria
Limited, the Plaintiff in this Suit.

2. That in addition to my earlier statement, I have the authority and consent of the
Plaintiff to depose to this additional witness statement on oath.

3. The Plaintiff denies paragraph 2,3,4 5, 6, 7, 8, 9, 10,1 1,12,13, and 14 of the
Defendant’s Particulars and further restate all the averments in its statements of
claim.

4. The Plaintiff admits the Defendant’s acknowledgment of account number
0001338467, but avers that the Defendant deliberately omitted reference to
Security Deposit Account No. 1505826557, created to hold the Plaintiff’s 120%
cash margin. This omission is material and misieading, as the Security Deposit
Account was central to the facility’s operation and under the Defendant’s
exclusive control.

5. Contrary to Paragraph 3 of the Defendant’s claim that it never entered into an
agreement for a $5m Import Finance Facility Access Bank Plc negotiated and
facilitated the facilities with Access Bank UK Ltd, provided the Payment Bank
Guarantee, and managed the cash margin. The Defendant cannot now separate
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itself from Access Bank UK Ltd, having acted as the Plaintiff’s Nigerian banker
and guarantor. '

6. The Plaintiff denies that bid sums were “totally and solely controlled” by it as
stated in Paragraph 4 of the Defence because we relied on the Defendant’s
advice on bid rates, as evidenced by the Defendant’s letter of 5 October 2023,
advising a bid rate of N770/31. We promptly complied by transferring 67
million to close the shortfall. The Defendant therefore had discretion and
responsibility in managing forex bids.

7 The Plaintiff denies Paragraph 5 of the Defendant’s assertion that it flouted
forex bid procedures. In fact, Access Bank UK released loan proceeds directly
to suppliers on 12 November 2021, before Letters of Credit were established,
thereby jeopardizing the transaction. Shipments commenced on 22 February
2022, contrary to the Defendant’s narrative. The Defendant’s failure to
prudently manage the facility exposed the Plaintiff to risk.

8. The Plaintiff denies the Defendant’s claim in Paragraph 6 that it could not
prudently manage the facility and reaffirm its position that the Defendant had
exclusive control over the Security Deposit Account and a right of set-off, yet
failed to exercise prudence. This mismanagement violated CBN Circular No.
BSD/DIR/GEN/LAB/07/015 (30 October 2014), which prohibits advancing
credit to AMCON-related entities without prior approval.

9. The Plaintiff denies the Defendant’s assertion Paragraph 7 that its letters of 16
February 2022, 28 March 2024, and 26 February 2025 debunked the Plaintiff’s
complaints. On the contrary, those letters confirmed awareness of
mismanagement and failure to take corrective action despite assurances.

10.The Plaintiff denies the Defendant’s claim of correcting its erroneous letter of
3 September 2024. No evidence exists of concrete steps taken to protect the
Plaintiff’s interests. A facility obtained since 12 November 202! and
adequately covered by cash margin should have been liquidated within its tenor.

11.The Plaintiff denies the Defendant’s assertion in paragraph 9 and state that
inconsistent figures were immaterial. The Defendant’s admitted errors
demonstrate lack of care in managing the Plaintiff’s account. The Defendant
has failed to produce official bank-generated statements to reconcile
discrepancies. Telexes and remittances are integral to reconciliation and cannot
be dismissed as “self-serving.”

12.The Plaintiff denies the Defendant’s claim that it never had dual capacity in its
paragraph 10. By virtue of Paragraph 6 of the Letter of Guarantee, the
Defendant voluntarily undertook fiduciary obligations, binding it to act in
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. utmost good faith, skill, and diligence. The Defendant cannot now deny
fiduciary responsibility.

13.Contrary to paragraph 11 of the Defendant’s defence that the plaintiff provided
clear guidance, mismanagement commenced when Access Bank UK released
proceeds prematurely, exposing the Plaintiff to risk. The Defendant failed to
safeguard the Plaintiff’s interests despite exclusive control over the Security
Deposit Account.

14 The Plaintiff denies the Defendant’s assertion in paragraph 12 that the Plaintiff
sabotaged forex bidding procedures. The Plaintiff provided adequate cash
margin to cover the facilities, but the Defendant failed to procure forex to
liquidate the IFF within the agreed tenor.

15.The Plaintiff denies being indebted to the Defendant. The Plaintiff provided full
cash margin cover, but the Defendant failed to discharge its obligations under
the facility. _

16.The Defendant is estopped from denying responsibility for the Import Finance
Facility and-its mismanagement. The Plaintiff urges the Honourable Court to
dismiss the Defendant’s Statement of Defence in its entirety as vexatious,
frivolous, and unmeritorious, and to grant the Plaintiff the reliefs sought in its
Statement of Claim.

17.The Plaintiff denies being indebted to the Defendant. The Plaintiff provided
adequate cash margin to cover the facilities, but the Defendant failed to procure
forex to liquidate the IFF within the agreed tenor.

18.The Defendant’s attempt to shift blame is untehable, as the Defendant exercised
exclusive control over the Security Deposit Account and forex bidding process.

19.The Defendant is estopped from denying responsibility for the Import Finance
Facility and its mismanagement.

20.That T shall rely on additional documents including those dated 16 February
2022, 26 February 2025, 5 October 2023, and 28 March 2024 from Access Bank
Plc; an email dated 5 October 2025; a request for refund dated 10 October 2023,
the Central Bank of Nigeria circular BSD/DIR/GEN/LAB/07015; account

statements; Request for indicative terms to provide forex funding and
documents from Hapag-Lloyd.
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21.1 urge the Honourable Court to dismiss the Defendant’s Statement of Defence
in its entirety as vexatious, frivolous, and unmeritorious, and to grant our reliefs

sought in its Statement of Claim.

22.That I depose to this Witness Statement on Oath in good faith, believing the
facts stated herein to be true and correct, in accordance with the Ogths Act,

2004.

Sworn to at the High Court Registry Kaduna
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IN THE HIGH COURT OF KADUNA STATE
IN THE KADUNA JUDICIAL DIVISION
HOLDEN AT KADUNA

SUIT NO: KDH/KAD/1224/2025

BETWEEN:

PAN NIGERIA LIMITED - - - - PLAINTIFF
AND

ACCESS BANK PLC - - - - DEFENDANT

LIST OF ADDITIONAL DOCUMENTS

[

_ Letter dated Feb 16 2022, 26™ Feb, 2025, 05 Oct, 2023, March 28™ 2024
from Access Bank Plc

Email dated October 5, 20235

Request for refund Oct 10" 2023

Central Bank circular BSD/DIR/GEN/LAB/07015

Account statement

Hapag-Loyd documents

Request for indicative terms to provide forex funding

SR RLIE R

Dated this 26" Day OF January, 2026 /7 X\ b

@IS

v Dr. Dayo G. Ashonibare, Esq. (Notary Public)
Ene Ashonibare, Esq

Simiat Sulaiman, Esq

Smart Fyneface Wofuru Esq

Blessing Etamessor, Esq

Adamu Abbas Ahman, Esq

Plaintiff’s Counsel
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Levite Solicitors & Arbitrators
Block 15D Salis Court Phase I Efire
Jleogun Street Gwarinpa 11 Abuja
FCT-Abuja

08033661414
levitesolicitors@gmail.com
hello@levitesolicitors.com

Address Within Jurisdiction
HYDORZON ATTORNEYS
Suite 16, 3rd Floor, Excel
Plaza, 6/7Constitutional Road
Kaduna State

FOR SERVICE ON THE DEFENDANT:

C/O Counsel

I.K. JOMAH Esq.,

L. J. Lagan Esq., M.C Ohajiugwo Esq.,

IVI DOMAH & CO., [Defendant's Counsel]

STH FLOOR, SUITE 17, TURAKI ALI HOUSE,
3 KANTA ROAD, KADUNA.

+234 807 570 7570
lawfirm.ivijomah@gmail.com
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PAN Nigeria Limited Co L MIGER e
PAN/TRSY/21/074 - April 28, 2021
& 1 Y ) i - Il : -
The Relationship Manager, ol
Access Bank Ple.
Bida Road,
Kaduna.
Dear Sir,

REQUEST FOR INDICATIVE TERMS.TO PROVIDE FOREX FUNDING

We hereby apply for a foreiga exchange facility of $3,000,000 (three million dollars) at CB N
rate or Import & Export rate from your Bank 1o be used for the expansion of the PAN Niguria
Ltd assembly plant and other auxiliary services.

Specifically, the funds will be used to procure SKID parts, modern auto-assembly equipiment,
consumables and spare parts liké gluirig machines, mechanical torque wrenches, lorque setling

i tools, filling and sealing machines, bonderites (various types), TPMS machines, as & minjimuin.

Ee

Similarly, part of the funds will be used as forecast procurement spend for a reasonable lengih
of time ta ensure sustainability of the production process thereby enhancing the ability to pay
for the facility obtained when due,

# Kindly note that PAN does have the NGN equivalent for this facility.

Thank you in anticipation of your posilive consideration of our application.

Yours faithfully,
For: PAN NIGERIA LIMITED

o

AUTHORISED SIGNATORY
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' SR ... CENTRALBANK OF NIGERIA
4 | e Banking Supgrvision Department
,, A Central Business District
x PM.B. 0187

Garki, Abuja.
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: s&rsz;smé@eswmma
- 30 June, 201 &

: _ Leter 1o All Deposit Men,ej’{ Banks, Development Finance Institufiens and the
l . 'A:ﬂs_e‘fiMcmggemeni'@brpor'c’iﬁgn of Nigeria.

PROHIBITION OF KOAN BEFAULIERS FROM FURTHER ACCESS TO CREDIT FACILITIES
IN THE NIGERIAN BANKING SYSTEM

T[Z:@,(;emml park of Nigeria[GBN} has noted-with concemn the impunity with
which some borowets: default en their loans in some Institutions and yel are
availled further credi} fadiliiies by other Insfitutions under the same or sometimes.
different ideriity.
This ceuld have the: effed! of triggering sefial defaults and a buildup of non-
' péffém’tng logns which could negalively impact liquidity in the financial secior
gnd ultimotely hamper ifs stability.
i I

l;:\,'c;rc;ierxio prec:siiveiy gyert the menace of resurgence of non-periorming loans,
and in fyrtherance bt»‘_the CBN's mandate of maintaining a safe and sound
findirdial system, theBank hereby directs as follows: ‘

1. NoInslitution shall, without the prior wiltten approvai of the CBN, grant a

fegility 1o a potentigh berrewer whe is in detfaull of any existing faciity to

o ihe lune of N50D millién and above in the ease of deposii money banks:

. and N25omillien -and abeve in iHe case o developmenl banks and
© Banks in iquidation. .

2. Np astitufion-shall,- except with the prior wiitien approvai of the CEN.

grani g facility te any potential borrower who has a delinquent facility of
P oy -
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6. The provislon of this circular shall, in the case of defcutirg corcomar
obligor also.apply 1o their direciors ond/or relaled interests.

1

v

O

7. Any Instilution ‘Yhet contravenes the above direclive shai be rECUTED
moke on immediate 150% prevision of the fociily in codifen 15 2
existing ragulpiory sanchions that the CaN moy opply.

w
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or lo ol laast dwo Credit Bureaux as raquired. it shall be connders
congaaiment and. milsrepreseniation of maoterial fact and ine insill
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9, iThis clraular s effective from the 1 of July, 2014,
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MARKS & NOS: 111 PACKAGE . 42733.100 321.1%%
N/HM TIGGO 4 COMPORT 1.5CVT KGH T
' ZORM M NO MFP20210154037 ’
FREIGHT PREPAID
UACU 5898939 40'HC SLAC*:6 PACKAGE 2820.,000 46 .55+
8EAL: BLG17728L3 ¥GH MTQ
‘UACU 5579718 40'HC SEAC*:6 PACKAGE 2820.000 49,564
SEAL: HLG177282% KCM MTQ
"PGBU 6169170 40'HC SLAQ*:6 PACKAGE 2820.000 19,554
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‘MTSY 9672855 40'HC SLAC*:7 PACKAGE 4354 .000 11.760
@EJ&L: HLB1772825 KGH T
Vi%y 8548570 40'HC SLAC*:6 PACKAGE 2820.000 45,584
‘SpgAL: HLG1772812 KGHM MTQ
HLBU 3127945 40'HC SLAC*:19 PACKAGE 3139.000 S1.¢47
gEAL: HLG1772822 KGM T
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Sont; Seals/Narks  Packagea/Description ok fdoods Wadqght, Meaonuore

BIBE 2978104 40'HC SLACHS PACKRALN 2UA0. 000 AT L64
URAL: RLGATIRGBL ®esa Mr

RLBU 1638038 40'HC ALACH 122 PACKAGH Hide .00 VRN

SBAL: RLG1V7R821 KO 15
vacl 99232423 40RO BLACK:C PACKAGY SHA0, 000 Al 0654
SBAL: BLGIVI2833 ¥.OM W
racu 7094037 40'RQ BLACR:6 PACRAGR 2420.000 49 .54
SRAL: BLGL?728LS KGn Ty
FANG 1458376 40'RHCQ SLAC*:21 PACKAGLE 715%4,000 LEIUEY
SPAL: RLGINTIRERS KoM My

<aLAC = Shippax's lLoad, Stow, Woight and Count
SHIFPPED ON BOARD, DATE 23, FEB, 2022

PORT OF LOADING: WURUY, CHINA

VESSEL NAME: QIAN XUN KE XIB VOYAQE: L2200
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—CHERY OVERSEAS (HONGKOMG)

HOLDINGS LIMITED

ONIT &, 3/7,QHEQNG SUN TOWER,
116-118 WING LOK STREET,
SHEUNG WAN ,HK

v g

S : 71305510
PAN NIGERIA LIMITED

PLOT 1144,PAN DRIVE KAKURI
INDUSTRIAL ESTATE,KADUNA NIGERIA =« »=77.'7”
EMAIL :BAWO,OMAGBITSE

@PANNIGERIA.COM

TEL:2348033143370

Frade o aysaens

PAN NIGERIA LIMITED

PLOT 1144,PAN DRIVE KAKURI '
TNDUSTRIAL ESTATE,KADUNA NIGERIA
EMAIL:BAWO,OMAGBITSE

@PANNIGERIA.COM

TEL;2348033143370
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FU HANG ZHI XIN

T P T

1o P esn

W34 e

L2209E -« “&en

e
WUHU SEAPORT, CHINA
Pt § Deashapye”

APAPA SEAPORT LAGOS, NIGERIA

10 CNTRS
MARKS & NOS: 88 PACKAGES
N/H ARRIZO 5LUXURY 1.5CVT
FORM M NO BA04420210016892

MF20210154037 PREIGHT PREPAID.

CAIU 9416557 40'HC SLAC*:4 PACKAGES

SEAL; BLG1772820

PDCU 0123216 40¢HC SLAC*:14 PACKAGES
SEAL: HLG1772811

HAMU 1301600 40'HC SLAC*:4 PACKAGES

SEAL: HLG1772826

HLBU 1488194 40'HC SLAC*:5 PACKAGES

SEAL: HLG1772819

RLBU 3388980 40'HC SLAC¥:4 PACKAGES

SEAL;, HLG1772828
ALYU 8539557 40'HC SLAC*:4 PACKAGES >
SEAL: HLG1772817 .

10

FPCL/FCL

NANJING

76787062

44020.000
G

3072.000
KGM
8117.000
KGH
3072.000
XGHM
3840.000
KGHM
3072.000
KGH
3072.000
KGM

(153
ad
D

¢z

=
1
QO

35.680
MTQ
49.296
NTQ
36.¢88¢
MTQ
$9.600
MTQ
39,68¢
MTQ
39.680
MTQ
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Cont/Seals/Marks Packages/Description of Goods

SEGU 5717204 40'HC SLAC* :2)1 PACKAGES
SEAL: HLGL772803

TCLU 6424848 40'HC SLAC*:24 PACKAGES
SEAL: HLG1772804

TONU 1425026 40'HC SLAC*:4 PACKAGES
SEAL: KLG1Y72818

TLLU 5394731 40'HC SLAC* 14 PACKAGES
SEAL: HLG1772830

*SLAC = Shipper's Load, Stow, Weight and Count

====B=====’-"—‘======

88 PACKAGES TTTR4020.50% 433l

B
7.

SHIPPER ON BOARD, DATE ¢ ¢4 ,MAR.2022
PORT OF LOADING: WUHU SEAPORT, CEINA
VESSEL NAME: FU HANG ZHET XIN VOYAGE: L22039E

$§%FREIGHT PREPAID
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Page 3 / 3
B/L-Mo., HLOUNYZ 22002573,

Cont/Seals/Marks Packages/Description of Goods

ey

SEGU 5717204 40'HC SLAC*:21 PACKAGES £293.090 ’
SEAL: HLG1772803 YoM
TCLU 6424848 40'HC SLAC*:24 PACKAGESD F3%2 .05
SEAL: HLG1772804 Y0 :
TCNU 1425026 40'HC SLAC*:4 PACKAGES 20672.559 P
SEAL: HLG1772818 ¥t 1
TLLU 5394731 40'HC SLAC*:4 PACKAGES 3072 .0%% % 5%,
SEAL: HLG1772830 K P
*SLAC = Shipper's Load, Stow, Weight and Count

88 PACKAGES 44020.32} R

SHIPPED ON BOARD, DATE : 04.MAR.2022
PORT OF LOADING: WUHU SEAPORT, CHINA
VESSEL NAME: FU HANG ZHI XIN VOYAGE: L2203SE

&%) FREIGHT PREPAID
g

CS CamScanncr




-y

§
1
H
l
i
i
{
|

et TESEERBERERLF
5\3&‘5“ COSTO SHIPPING LINES CO.,AA.LTQ.

1. Sy ﬁmmw PR &

ORIGINAL
" PAGE: 1 OF 2 Tele a3l Lo,
R-Josiveen: eilzals.onsinaazsing -

PORY 7O PCHT R CORBIELD $opm a5 7 | ot 2+

A

Socideg N 2 awr s T
HIGER BUS CONPANY LIMIYED 63218436350 A ISR T TN
95 P EEDY - [t Ramrwcs ~ee
M‘%’m CHINA CEO/AGREEMINT WOMBZR £3383473
215026 )
TEL: D8RS S1R 62585517
T T o Fooss o Phopalin Foaats Famid va Aarwiss
PAY NIGERIA LIMITED AUO8 e
PLOT 1144 PAN DF KAXURI
INOUSTRIAL ESTATE KADRNA
RROUMY NIGERIR
TEL:07030074811 T
- = T 7 —r~ * & H e
D R e v vt SIS
SAX NIGERIA LYNITED
FZ%. 3124 mﬂmf o K SR
ERDUTA meyﬁﬂ STTTTL ’ Lo
TEL: 07030074811
T Comed T Prasaage vy S T TeTn . Fact o FAcet
, SEARGEAL __
£ Ooren Vesset Yoy, Ks, 7. Port of Ltasing 1 Sardex Contract G, : s T
KRR COUCDZDIN LI4W S'mm :
] K Dhtane 1 CasusTroaon ™ Pam o Delaery Tyre L Mozcuey
3§ ) TINCAM ISLAND SERPORT FCL [ PG TR
Yamd s Na o Carceingr T Desifen d Gacs §f Seemn Gocck, Se Case 2y [ P
Swrtamer ! St Re o Preaen - - — —
¥/ 20] 20 ONITS OF HIGER MINI §2€00.C0TE3:  4%2.4...0%
URITS) B50S KLQES5400
' irn» NO. ENGINE 0.
LKLSBAS66MATESETT BO1303
LXISBASEENAT65878 BO130€ . .
| LXL.SPASGXNAT6S879 B01313 s -
| LKLEBASEEHAT696880 B01229 ,:-""_\ ué,, e
| LYLSBAS68NAT69881 201304 L GRIE S
| LXLSBAS6XNAT69682 B01313 o e Y
| LKLSBASE1NA769683 BO1202 YAk lon
| LXKLSBAS63INRTES5884 BOL301 ks r " eI e
| LXLSBASESNAT769888 RBOLI31E il e % '4]-- -1
| LKLSBASS7MA765886 BO1327 BEAS ~ oSt
LXLSBAS6INATE9887 BO132€ T ifal, et -
LXLSBASGONAT7E€5688 B0OX30E AR
LXTL.SBASE2NA763885 BOL314 L e
LXLSBASGSNATE565C BOLICT =
| LKLSBRSEONRTE2ESL  BD1305 b
*+ TP BE CONTINUED ON ATTACHED LIST '+
Dot s Vee 1 - » Descicgon of Corlents br Spcert Usa Ordy i et ¥ o B%, Car taz ~=

S8k taasber of Coniaiss Bk Packages (i worts)
e A6e k3 Clase T Unikstcn .

SRY TEN CONTAINERS TOTAL

Anrosad

Frezaed | Colect 5

Fowzoe L 20w sws 3 amen

FracheeCiomes lHevernm Tens Fas Pas

Tachinit 14 OKSFM] S500R gond OTCIF MK CRALICIER

s SPCAPS 49 GNATWISE RALad. The Tote] mube? ©f Lhe Fachagrd €7 wilte
SLELIME L4 Chr omialans, Ehe GesrTipeion aE Lia 90ace oad The vrighte sveve 35 LRiw HILT 00 Laking STS eenicnad by e
& 30 carrier hue e Trascasble nesse o2 ahpek{ng sod 1w 0ms & pecs of Lnip DALY af Lading cemrice.

ICRIALE, S wal

T CRIYIES s lamad D eniginet

ST B8 ArTRadered sid p3Soreed
o2ing MBL3 be voit. The oesemney o

3330 of Lading, 311 of tAID uensr ard gate, ene of tad eriginal
A sgtinel the Cadivary ol tha oRICOMRL wnd weCTVROR sny MR/

.
PErseally signed tis $)15 of Mu;.!'" Ba Javnd by LW tesae and tenditiens €€ tate 3113 0 1afIng #¢ 3 #CR hed

Thetlicadle Ooly Vien Suamsens Coed
TUNITIZE And Setencion 51421 be sRernsé sensriiag | Tt SUL 4L Kading

THSAg 68 TR Lorlif puhlieMd n Lhe Teew page Bl BLLE//AINEE SMACAIRIFHLEY ;
com TP 63y wciguity er sy, nou:;m Wy Semicrage & Setestion TOrALE fapeity. The corpleis TAWE O CRMGLITIOM |
Siher tervises and mere conriiey 4 ‘“:f LASIAG 470 BvAS LNl €8 heips /7l Tnae casraenippiog som. vhIth elee peavices

LLFAITING Cx TRe TeVETOr side of Eate

......

Caelacwsondums <: DZC0 1010
R RRERREESEIIRLT
(030 SETANG LIex

A e O, LT

%/1:}\ '&*/}1

$311s ol Ladusg
wrigindd Ville @

{ ASAGENT

5805 Cute of tssue 28 DEC 202 Flace of isue YALIANG

CS CamScanner

pvmsn



= ZBESERERER LT ORIGINAL
COSCO SHIPPING UIMES CO., (.TD

L R . e,
Lorageas 21 s > vm i vt o Conslh J S ke, Ase cmn 1] i Cunin Vit

Uy wtru nr o~
T T VAR T ;
| LAGERABEASATESE3: BAL317
| LELBBABEABATETEIA BLLLY |
TALOBASAINATEI53T  BAiiac f
| LELEBAZKXNATEI3IE  BA13i1 f
FLRN W MMEZE WP 26214141238 !
Zi 4442721517513
gy SN 27 ! KBELE ToLLT, GOT . W2
i WITE ;
P ottt gt - bttt Bl b SR S 2L B b b e e D A L
v 2 Lkl MW CONWT AUT 1AL
g ool o |
Y omreoT Tmm b |
. - - Y 4 - e .— - ,,,__,_,-,,_,r ......

{ e CLARCL J4GH0/
THITT PULIPOL J40HS)
CHITE / FOLIFCL [ALRG/

TTNTIAEE440 f?%é&':} i
T iat4LT  /TPBBEATE ;
FEREIIIAET L pace:. A2

z
Fa
-
¥ 3
-
2
= otk - by o
T=TIgE T TEOEAE Z OWITE /PLL)FOL /4‘.5;,'
7 2 :
wovizeElln  TEAA4E 2 "'x:‘:". JPOLIF 1A
i o ——— - - - I:f
-"~-'-"7 3212 TUZAEE 7 GWITS 130 RO, (6550
-; ', :"" Tk d 4';’
imzsggii | TROLEEIS 2 OMITS JEALIBTL 4050
<ol SRy b B - S Taye . oo oY tEr Y o/
A 25ZZE% ey S 54 Zz THITZ 8 don W - Lon S AR TR
."; skt - - -t LY fed PR T4 I3
g12a57% TOREISIZ y z THWLITE /7 L ALK
i e i i 2 TmITE fRTLSEL [T RL)
s i g PSSR G R pC S Rt
S B s o
T

s

§ CamScannecr




st

e

TR R R RS

e —————

sacuns fraxh &

15720 Seza Ropa

T «J3e S126207
v o AN \

3 1

~ ple ¢ Exevilive Diige tory G aisane T
e oy wrIDankpit com

Rl (1:;:, ;;.

L W A
] P [ ;
O Vi Vi o Rent¥ o

March 28, 2024

The Managing Director/CEO
PAN Nigeria Limited .
PAN Drive, Industrial Layout : '~
Kakuri, Kaduna 0L ;_/c i

v -

Dear MasSir, waasi e L
RE: MANAGEMENT OF LETTER OF CREDIT FACILITY FOR $5 MILLION: POOR
IMPLEMENTATION sF'ACCE' SS DESIGNED CREDIT PRODUCT

We refer to your letter dated March 6, 2024, on the subject matter. We sincerely

empathize with PAN Nigeria Limited (PAN) and wish to note that the bank acted in PAN
Nigeria Limited's best interest all through the period of this transaction.

Reganding the establishment of the Letters of Credit (LCs) to your beneﬂciarigs. thg late
bidding and poor performahce resulted from PAN's business partners shipping prior to
the establishment of the LCs which made it impossible for the Bank to bid for FX. This
was captured in yourletter of February 4-2022, which was also reiterated in our letter of

February 16, 2022 (both letters attached). This prior shipment may have been |

encouraged by PAN following the direct transfers made to your beneficiaries. We have
in our records transfers instructions sent to Access UK confirming same.

Despite this anomaly, we made an exceptional plea for PAN to the Central Bank of
Nigeria (CBN) and proposed a 120-day extension in the hope that CBN will grant our
approval which will allow us present PAN for bidding. We also provided another option
of payment via “Bills for Collections” should CBN reject that application.

It is pertinent to note that the bank relied solely on allocations and forwards gotten from
bids made to CBN via its available retail windows and the I&E window to close the gap
of the facility, Therefore, it is not within the Bank’s prerogative as an institution regulated
by the CBN to source FX outside the windows made available by the CBN.

We recall that in series of meetings held with your Finance Team, the relationship team
advised PAN to source for FX to liquidate the facility and many times, the discussion did
not go beyond the meeting room. More success could have been recorded at the official
window had PAN provided competitive bid letters/rates for presentation. The last letter
received on November 28, 2023, had a bid amount of N815/81, a rate that did not reflect
the market-reality at the time.

We were all hopeful for a reprieve in the FX market, therefore, alluding that the bani

_could have better managed the situation is preposterous giving that we have no control

over the avallability of FX in the official market. In the same vein, RANis. pasition, and
request to write down the outstanding liability to N16,873,202.06 is ‘é‘@&iﬁl]}fﬁlnfounded

and unaceceptable to the bank. i 0

&k

&
DEACTESIOIPPRCOM [ v
(91 SR ALY

@
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I view of the foregoing and as discussed it this metsing el in your Gt o vy L °
2024, the bank Is requesting for a closure of this facility. Going by the azpse e

market In recent times, our immediate request is 1o converd the Tacility 16 0,0,
however require 8 collateral o achiove this Alernatively, wo mploro AT

I X externally to close out the obligation

Kindly find below the current exposure on your LGS

Total CBN Total  Fxp. | Rate | Cashed Coutsbandio ,
Exposure Forwards Less CBN | tesnescd LG Coap j
oo, S ISR SUO—— }
$412,174.00 | §143,613.02 | $266,861.06 | $1,500 | N212,304,107 | N271, 28, /11

Please accept our esteemed regards as wo awail your kind raspont,

Yours Sincerely,

For; ACCESS BANK PLC
| 1)/

Gift Akunfebuni ' Abdulrazag Kassim

Relationship Manager Zonal Hoad

Commerclal Banking Divislon Commercial Banking Division

CS CamScanner
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February 18, 2022

The AG. Managing Director/CEO

PAN Nigeria L

Plot 1144, PAN Drive

Kakuri Industrial Estate . ;
Kaduna ¢

Dear Ma. Lt "
RE: LETTER OF CREDIT FACILITY FOR §5 MILLION ) E
We refer to your latler dated February 11, 2022 on the caplioned subjedt

We would like to thank you for your willingness o corpatate with s i T
regularization of the anomalias and assure you that we shall accord fhis Bieghe geneanit
s0 as o prevent your organization from bearing any financlal loss

In this regard, we have taken decisive steps the first being working on 1200 cha o
extension of the payment guarantes sent to the Access Bank UK. We are hopelul 1!
the FX market would have attained some leval of stability within this period, el
notirg that the avallabllity of FOREX Is at the Instance of the Gl

A @ rasult 0f e Lot 82 BRIpRa g WS mada fiur e the oo oo sntal

e Q .ﬂ',‘ e

e ra i - B8 sandy-unable Lo bid tar addillon " torelgn o et ot
would be unti we receive the outcome of the exceptional vypio /al latter nont by
the CBN. This Is in line with extant foreign exchange (FX) regulaton

While we remain optimistic on the outcome of the letter to CBN, we miy havo to el
the option of payment via "Bills for Collection” as per URC 622, In event that Gl
rejects the request, Should CBN reject the raquest, the required documents to anatilo

= ..-,_.\t B A v ot B

~¢. Exehange coniral documents (£.0D)

us bid under Bilts for Collection-are: -

a. Accepted Bill of Exchange (ROE)
b. Qriginal shipping documents fcom the remitung Bank

d. The bills must have matured for bid.

We thank you for you for banking with us and assure you we will not relant i o
commitment towards ensuring resolution of any lssue.

Yours faithfully,
For. ACCESS BANK PLC

-, -

o/

RELATIONSHIP OFFICER
COMMERCIAL BANKING COMMERCIA}. BANKING
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 PAN Drive, industrial Layos,
Kzt Kadura

RE: OUTSTANDING EXPOSURE IRO PAN NIGERIA LIMITED: LETTER OF DEMAND -

te scknoviesge ey of you €80 98 of your cw dated Fenc.ary 20, 2025, on tne
mm

—rrele p ' rnntes value date of the FX

mmeuund on m:?’ pago dyoa mer arc mmsty dates offhose allocations.
However, these dates dffer from.the defivery dates of the alioczt on’ For instance, the
delivery date quoted as Apri on the highlignted section of your letier'was delivercd ir. May
2072, in other words, other defveries were afier May 2022, Y P s L

Vi W refute your diaim that funds were wareroused in 3 wspeﬂg* account til it was remitted

‘4 10 Access UK on the 18" of May 2023, It s r-portart 1o stale that payrents under tne jetters

of credit can be made, upon presentztion of compliant shizping documents. For

referenced in fetter, shipping documents were received at our

ww“ﬁdydm , nevertheless, documents received viere discrepant

ch, p2yment id net be ‘made until the discrecancicy were resolved znd
mwn terkin nm UCrPaCo

f wmbmmemmcmdebeneﬁcuaryvnaAmsUKon

{{ tre date the documents were received 23 well as 1o your good selves. It is mporiant to state

’ thet this approzch is in line vith imerrationa! best practices and the rules govemmg letters
of eredit (UCPE00) Aricie 16.

Had!gwm“ewlecamee' on the ‘16" of May, 2023 to address the
mm wlwel rhe Lc peng wefdfawn non-presentation of manufacturer's
ificzte zmorgst mzny © MNigeria appealed that the bang accept partial wavier
m the m wud not pmvm the documents that were requested as they nad
receed funds pricr 1o e issuznce of the LT on the srength of the cuarantee.

As your adviscr and banker of choice, we found a way 1o accommodate your 2ppea. oy
I accepfing the Cocuments as presented under the fact that PAAR had been issted hence
peyment was authorized 28 2ppezied. o

Tm)ouforwmmugnmmr

f '

Yours Sincerely,
mesmm

Temitope Olowogunle
* Global Tradese sarkreac 125304

T80 19287 7-C00T

Bcarg of Direcians
- Cralrmanc P usss t
— -—— —Maraging Directon/ CEC: & Wapacra
Fh s Rt ; 8
PP Duguty Managieg Director,  Cech

v Unman. O Fagls, [ Caurton

Divactons: | Angard, A hGaiife.+ Uasth O lewacs

Exncutive Directors: G Jatime W ARG

Cluragay | Sy nwat o
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October 05, 2023 Q
_ —The M ina Director/CEO——————— , o
PAN Nigeria Limited
PAN Drive, Industrial Layout
Kakuri, Kaduna
Attention: john.akanmu@pannigeria.com
Dear Ma/Sir,
RENEWAL OF PAYMENT GUARANTEE WITH ACCESS BANK UK
We refer to the Payment Guarantee issued to Access Bank UK on behalf of PAN
Nigeria Limited for which renewal is required before EOD on October 06, 2023.
Please note that the outstanding LC value for PAN Nigeria is $268,661.06 (Two
hundred and sixty-eight thousand USD, Six cents). We are desirous in clgsmg this
™ out and request that you kindly provide 120% Naira cash backing for the said sum at
’ US$1/NGN770.00.
In view of the above and inconsideration of funds in your security deposit account
(N140,304,000.00), kindly fund your account with the differential N107,938,819.44
(One hundred and seven million, nine hundred and thirty-eight thousand, eight
hundred and nineteen Naira, forty-four kobo), to enable us make progress.
Please note that where payment is to be made and documentation is incomplete, there
is a 1% LC enhancement charge. Also, we shall be constrained to request for
additional cash collateral that reflects the | & E market realities per time, to ensure that
your trade exposures remain adequately collateralized.
LC AMOUNT |FX SECURED | OUTSTANDING FX (U$D)
LC REFERENCE (U$D) (U$D) NOT SECURED
ALC2022C00240CU 1,085,000 799,590.00 295,410.00
' m ALC2022C00914CU 350,240.00 376,988.94 | -26,748.94
ALC2022C01032U 71,422.50 71,422.50 0.00
TOTAL 1,516,662.50 1,248,001.44 268,661.06
We thank you and look forward to the receipt of said funds in your account.
Yours Sincerely,
For: ACCESS BANK PLC
Gift Akune:buni Abdulrazaq Kassim
———Relationship Manager — ~ZonalHead
Commercial Banking Dixision Gommercial Banking'Drvision

. . I|RECEIVED|  E52

—Managing Directoc/CEQ: R Cone~a
"Road By Biga Road Kaduna — — Deputy Managing Directors: \ Eruaeae C 0w

T +2348121370466

£ info@accessbankpic.com 1 G OCT 2023 IOWO':;:.::::;;:‘: '~c-;.-’i«“;v? )
= e oabcedsbankplccam | S _ . R | Eucm.nnbncwrs. G Jotorme = AT
" PAw NIGERIA LIMITED e
' AANHKMA 4
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PAN Nigeria Limited HIGER  1naey
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PAN/TRSY/23/678 October 10, 2023
The BranCh Manage!
POIS Bamk Lid
3 xachia Rood
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oo M

; - REQUEST FOR FUND TRANSFER

we request an instant ranster for the sum of ¥67,000,000.00 (Sixty-Seven

- Million Naira Only) from our account number 1 771006092 to the following
account details.

ACCOUNT NAME: PAN NIGERIA LIMITED
BANK: ACCESS BANK
ACCOUNT NUMBER: 0001338467

we thank you in advance for ihe anticipated cooperation.

vours faithiully,
Fors PAN NIGERIA UMITED

9 - &
AUTHORISED SIGNATORY P4 M’;QJ’,HO’?‘?ED,?&G“QR
Lo

Lo

PAN Nigeria Limited .

Piot 1144 ;\N(ere Kakun Industrial € Lagos Operations Office: Abuja Operations Office’
PMEB 366, Kﬁdlm-ﬂwa US state, 235, lybusere Road, PAN Office

Tl +234 (0} 765 500 1000, Opposite Igbosere Magistrale Colirl, Plot 104, Adenmta

o s T4 ORT 73IBOT By LAPAL House, Adetokimbo Croneent,

CS CamScannci
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ANAGEMENT OF LETTER OF CRED!T FACILITY FURTSJ MILLION: POOR ™

h!PLEMEﬂ:[ATIQN OF ACCESS DES!GNED CREDIT PRODUCT

=

We refer r to your 1etter dated March 6, 2024 on the subject matter We smceuely

Reganding the establishment of the Letters of Credlt (LCs) to your - beneficiaries, the late
badding and J?OOI’ performahoe resulted from PAN S business partners shipping prior to
ablishme F-the wh ssible-for the Bank fo bid for FX. This

was captumd in yeurhtter of February 4 2022 whuc was also reiterated in our letter of

fenwumge&byPANfeﬂowmg{h&dweeraﬁsfersrmade -to-your beneficiaries. We have

e—l

February 16, 2022 (both letters attached). This prior shipment may have been (

in our records transfers instructions sent to Access UK confirming same.

Despite this anomaly. we made an exceptlonal plea for PAN to the Central Bank of

n the hope that CBN will- grant our

: i a 120-d
appreval which wi!l allow us present PAN for bidding. We also provided another option
_of payment via "Bills for Collections” should CBN reject that application.

mat the bank mFﬁoIeTy on auocét‘on—ancr forwards gotten from

by the CBN to source FX outside the wmdows made avallable by t the CBN.

titutior tgglﬂattd

We recall that in series of meatmgs held wnh your Finance Team thé relat|onsh|p team
advised PAN to source for FX to liquidate the facility and many times, the discussion did
not ge beyand the meetmg room. More success could have been recorded at the official

efitive bid letters/rates for presentation. The last letter

rewived an November 28 2023 had a bid amount of N815/$1, a rate that did not reflect

the malkabreamy at the time.

_WﬂmallJmpafngL a reprieve in the FX market, therefore, alluding that the bank

could have better managed the situation is preposterous glvm—thaT we have no control
over the availability of FX in the official market. In the same vein, RANs. pasition, and
request to write down the outstanding liability to N16,873,202.06 ls"étih Ily‘Yinfounded

and uaaeoeptable to the bank.

,\“Y"

T

u man: A Aagahgy
M.uugnml“ue.!u-- o T4 ,
Depraty Manag na L
Dot HWgue PUs

AR N Hphres B Sk

Execulive Dieey Lo 48 st L e
(R YPEICACN

e
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acce ¢

in vmvofmo Mm lﬂd a8 dnwm*mﬂ m !m:r meseshing bl in yuur GMEss 6y Ve s
ik I8 requesting g facility. Going by Nm AL ey o,

Kindly find below the current exposure on your LCs.

e

e await your kind responso,

A bl /

Abdulrazaq Kassim
Zonal Head
Commercial Qanﬁrgj Division

Total Tolal Frp |Rate | Cashed [ Outstaming
Exposure | Forwards | Less  CBN Limned ,,,,‘___,_L';”"z',l' [
- Forwards, {1 - |
$412,174.68 | §143,613.62 | $266,661.06 | $1,600 | N212,304,107 | N2/ 1,240,/ 11|



February 16, 2022

The AG M!n&%:ng Diractor/CEO
PAN Nigeria LTD

) Kakurt Industial Estate i 3 A
N o N S
¢!
—= = = ———
Dear Ma, LIS S S
1 RE: LETTER OF CREDIT FACILITY FOR $8 MILLION - K
I We would like to thank you for your willingness to carporata wlli 1 E
{ regularization of the anomalies and uuum you that we shall aceand s Tigh oty

At bl loss

== 3

n—this regard, we have taken decisive steps the first batng working on 126 da7+

extension of the payment guarantea sent to the Access Bank UK We are hopetul tal

: & ihe FX market would have attained some level of stabillty within this period, while
,,,,, [ noticg that the avallabllity of FOREX |s al the Instance of the CHM

Ac A racull of e GAY BRIpRGy WS MAdA Coun e the oot B ent el

2 Lrsdl (LLl, e are o ssandy unable 1o Bid Tar additio, v rslgn oL e 7

would be untn we rwcwo the outcome of the exceplional eyt d |« Hear ¢ u.» n,
e g Wi

o While we remain optimistic on the outcome of the letter to CBN we m&y h Ve m aclop!
v the option-of payment via "Bills Tor Coflection™ as per URC 622 1nevent that G
= = i —the-required documents 1o cable

us bid under Bills f'or Collection are:

f" 5. QOriginal shipping documenis from the remiting Bank
! c¢. Exchange control documents (£.20D)
The bills must have matured for bid = ——

Qo
\
|
\
|
|

: We thank you for 'you for banking with us and assure you we will nat relant in o
—4——————commitment lowards ensuring resolution of any issus. .

Yours faithfully,
For: ACCESS BANK PLC

3
,' OKWUCHUKWUOKOLI |
' HIP MANAGER

COMMERCIAL BANKING COMMERCIAL BANRING

e t‘h'ﬂrrrnn—ﬂk—rv—-' S s o ae

' . b X - Giroup Managbag L Lo/t Loy
RECEIVED |
— 3 - |/T[. .T)ﬂl’ul G T

> TP LI

“PAN NlQﬁRlA LIMITED | vimeo oo

A s
W

" — . Lo 1 Dapn
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RE: OUTSTANDING EXPOSURE IRC PAN NIGERIA LIMITED: LETTER OF DEMAND -
fis mco rece . of you rescor e of your eter dated Fei ary 29, 3028, or. e

’ - —

—-relam:ommcm&b'm/zq 2025, mcotum,.wﬁ: vaiue date’ of the FX
 seocaton captured on the 2% page of yolr ietler are the maturity dates of those allscations.
WMWWMMWWO' irstance, the
» & & GOt 3% Aprt Ot 7 ior-of your fetter wes delivered ir May
—F mmm Vﬁwﬁr«dé

~—t—i ' ' v aeeeua%f%#mrem:ﬁed 3/!945/
. wmmmn'o«wym n srponamwsiatema;pa/ rments under the jetters ]MQ,
' of oreddt car w#y te m upon prmaexon o’ compllanf Y ..,p'ng documents. For L

e cate the documents were received 23 well as 10 your good selves. 1t is mporam 1o state

k wmanmmmwmmwarywaAms UK on
‘ &nat Ihn W isin rne wnth mrzwnai but pracwes and the ru,es govermrg letters

eou'c not promr:e m doa.mmts that were ;equeszed Es they nac
received furds prior 16 e ssuznce o the LT on the sirength of the cuarantee.

———»«——#Wm&ofm‘omdﬂaro accomredate your eopea. oy
- ﬂmmwwm been issted hence
payrent was authorized 28 appeaied. ol¥

Trank you fer your understznding in this marer.

2 ) = = R — T 7]
. = — _ - S — — e 2P
===~ = ot = — “—famﬁbwcgunt&
v ~ Clobai | (2@ ee 2ack e C 125 184
i - B & T/ YA T o]
R - = ~BowdotDrecton
I 5 et e _ Craeman P uvsy :
Managing Direcior/ CEO: i Opcrre
Fu e, orwry Daputy Maraging Director: (. Chch
LG B B et e s Oivectork: | Apace. A hicrys - s Olorrais
N < & & CC ot & o — — ——Exacutivs Deactors; G it MAT Gy
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The Managing Director/CEO

PAN Nigeria Limited

~ We refer to the Payment Guarantee issued to Access Bank UK on behalf of PAN

ngena lelted for which renewal Is requrred beforeFUD onTTfoberUs 2023.

_WM&M@lum EAbLN;ggna is $268, 661 06 (Two
'—rﬁﬁhundredan&emy-eighﬂheusamtusgélxeems)ANearedeamusm closing this
%——eu%eﬂetfequesﬁhawmmrewde%w&meashbackmg for the said sum at

US$1/NGN770.00.

———In view of the above and inconsideration of funds in your security deposit account
(N140,304,000.00), kindly fund your account with the differential N107,938,819.44

(One hundred and seven million, nine hundred and thirty-eight thousand, eight

hundred and nineteen Naira, forty-four kobo), to enable us make 'prog’rés’s

Please note that where payment is to be made and documentation is mcomplete there
—is—a 1% LCenhancement charge. Also, we shall be constrained to request for
additional cash collateral that reﬂects the | & E market realities per time, to ensure that

——}LCAMOUNT [ FX SECURED | OUTSTANDING FX (USD)
. |LCREFERENCE __|(U$D) (UsD) | NOT SECURED
ALC2022C00240CU 1,095,000 799,590.00 295,410.00
ALC2022C00914CU 350,240.00 ] 376,988.94 | -26,748.94
— 1 ALC20200010330 17442280 17940050  Jpgop
TOTAL 1,516,662.50 1,248,001.44 268,661.06

’ Yours Slncerely.

_WeibanlgawandJaokjmward to thelecelpLotsachfunds mgmur account

+

: m =

aq Kassim

—Zonal Head

oY

Kacuna Branchﬁ

ﬁ%@ﬁﬂfﬁﬁ
0 0CT 2323

— teaw NIGERIA LM
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__Directors: i+ Wigwe P Usoro i Axza”

Access Bank Pic RC 125 334

Amercial Banking-Division

“Board of Directors
Chairman: A Awos=a

Managing Director/CEC: R Cenonra
Deputy Managing Directors: i

CACRe
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we request gn instant transter for the sum of 867,000,000.00 (Sixty-Seven
Million Naira Only) from our account number 1771006092 to the followmq
qQocount geiqis. e e

IANK.ACCESS » - -

we thank vou in advance for the anlicipated cooperation.

I Yours foifhiy —— —
Sy~ DALL B AITEDY
V. e va"u_u e —————

N AUTFCRIED SIGHNATORY

3 — — — = -

e Lagos Operations Office: l\1mT (Tpu n[u‘uﬁ; r)mu

= : —— P8 2365 Kadunadhgena- @memm - - "_—f’mﬁﬂ'f"’\“"ﬂ ”h —=
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